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2024 HVAC & Water Heater Rebate Guidelines 

Rebate Program Objectives 

• Promote the installation of energy efficient equipment for Red River Valley members’ homes 

and small commercial locations within the Co-op’s service territory. 

• Improve the return on investment to RRV members. 

• Educate members on energy efficiency opportunities and benefits. 

• Utilize the program to continue positive public relations with RRV members. 

 

Types of rebates available 

• New Geothermal Installation 

• Geothermal Retrofit 

• Air Source Heat Pump 

• GTE Water Heater (Gas to Electric) 

• NC Water Heater (New Construction) 

 

Red River Valley reserves the right to inspect any installations upon request prior to issuing any rebate 

check to the member.  Red River Valley has budgeted $50,000 designated to the re HVAC and Water 

Heater Rebate Program and will not exceed the stated amount.  If the 2024 Rebate Program reaches this 

cap, Red River will no longer issue rebates for the 2024 year.  Rebates will be available on a first come 

first serve basis.   

If a member has previously received any REA Rebate within the last thirty-six (36) months, the 2024 

Rebate application will be held until the end of 2024.  If any funds remain at the end of 2024, members 

who have received REA rebates within thirty-six (36) months will then be eligible for rebate.   

 

 

 

 

 

 

 

 

 

 

 



 

 

New Geothermal Installation 

• One rebate per physical address per physical year 

• $1000/ton (up to 5 Tons) 

• Minimum Efficiency Requirements (based on 2nd stage/full load values): 

o Closed Loop: ≥ 17.1 EER & ≥ 3.6 COP  

o Open Loop: ≥ 21.1 EER & ≥ 4.1 COP  

 

• Member must: 

o Complete 2024 RRV Rebate Form  

o Provide a copy of invoice from contractor and installed equipment 

o Provide a copy of the AHRI Certificate of Product Ratings 

 

Geothermal Retrofit 

• One rebate per physical address per physical year 

• $500 (up to 5 Tons) 

• Minimum Efficiency Requirements (based on 2nd stage/full load values): 

o Closed Loop: ≥ 3.0 EER Increase & ≥ 3.6 COP  

o Open Loop: ≥ 3.0 EER Increase & ≥ 4.1 COP  

• Member must: 

o Complete 2024 RRV Rebate Form  

o Provide a copy of invoice from contractor and installed equipment 

o Provide a copy of the AHRI Certificate of Product Ratings 

 

 

Air Source Heat Pump 

• One rebate per physical address per physical year 

• $200/ton (up to 5 Tons) 

• Minimum Efficiency Requirements: 

o Central Heat & Air 

▪ ≥ 7.8 HSPF2/ ≥15.2 SEER2/ ≥11.7 EER2 for split systems 

▪ ≥ 7.2 HSPF2 ≥15.2 SEER2/ ≥10.6 EER2 for single package units 

o Mini Splits 

▪ ≥ 8.5 HSPF2/ ≥15.2 SEER2 

• Member must: 

o Complete 2024 RRV Rebate Form  

o Provide a copy of invoice from contractor and installed equipment 

o Provide a copy of the AHRI Certificate of Product Ratings 

 

 

 



 

 

GTE Water Heater (Gas To Electric) 

• $250/location 

• One rebate per physical address per physical year 

• Storage tank must be rated in accordance with the Uniform Test Method 

o 10 CFR Part 430, Subpart B, Appendix E 

• Member must: 

o Complete 2024 RRV Rebate Form  

o Provide a copy of invoice from contractor and installed equipment 

o Provide a copy of the AHRI Certificate of Product Ratings 

 

NC Water Heater (New Construction) 

• $250/location 

• One rebate per physical address per physical year 

• Storage tank must be rated in accordance with the Uniform Test Method 

o 10 CFR Part 430, Subpart B, Appendix E 

• Member must: 

o Complete 2024 RRV Rebate Form  

o Provide a copy of invoice from contractor and installed equipment 

o Provide a copy of the AHRI Certificate of Product Ratings 

 

Installing Contractor Rebate 

• $20 rebate for each qualifying install 

o Install must meet requirements for the respected rebate category 

o Contractor must: 

▪ Be a licensed installer 

▪ Be insured 

 

 

 

 

 

 

 

 

 



EER: _______  COP: ________  SEER2: _______  HSPF2: ________
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